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Auvex - Past 

Auvex was formed to explore and exploit manganese ore. 

Victor Strong believed in the basic fundamentals of the manganese business and 

convinced a small group of investors to start a private company to exploit 

manganese tenements in the Gascoyne area of Western Australia. 

Two Tenements were initially obtained, they were: 

Mt Padbury, acquired from Montezuma mining, and  

Horseshoe range, acquired from SJ Crushing. 

Both of these tenements are still held by Auvex with initial geological work showing 

both have potential to supply manganese to the world market in the future. 

The founders of Auvex realised that to increase the value of the company a near 

term production project was needed. Hi-Tec Energy Ltd (“Hi-Tec”) was approached 

to form a Joint Venture on the Ant and Sunday Hill leases in the Pilbara area of 

Western Australia. 

Auvex - Current and Future 

The Ant Hill lease has now been drilled and we are in the process of putting together 

a JORC compliant reserve. 

Initial drilling results are very favourable (see attached diagram Ant Hill South – Geology 

and Drill Hole Locations) and all shareholders are encouraged to review the 

Montezuma Mining Company Ltd and Hi-Tec Ltd ASX announcements. (Copies were 

available at the meeting – you can access these announcements online 

www.montezumamining.com.au/ and www.hitec-energy.com.au/). 
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We have commissioned a study on a beneficiation plant and expect this work will 

take around 12 to 18 months to have the feasibility study, approvals, design and 

construction completed, which will allow us to get our grade above 44%Mn, putting 

Auvex in the high grade producer category, which will ensure we receive top prices 

for our product and extend the mine life. 

HiTec has published our initial output to be 300,000tpa of high grade manganese 

ore, it is Auvex’s goal to meet or exceed this output. 

We have commenced a trial mining operation at Ant Hill. 

Through a simple crushing and screening process we have 20,000 tonnes of finished 

product in our stockpiles grading 44%Mn and 13%Fe. 

This work has shown that we can produce direct ship material without beneficiation, 

but at the cost of high grading the ore body and reducing mine life. It is our intention 

to do this until the beneficiation plant is commissioned and at full capacity. 

The onsite test work has been costly but necessary to ensure we have a good 

understanding of the ore body and its material characteristics. 

Our initial intentions were to produce a 30 to 35%Mn product for market testing and 

acceptance, but with the collapse in the price of manganese we had to increase the 

grade of our saleable product to above 42%Mn. 

This has left us with some stockpiles of plus 30%Mn that will be sold when the 

manganese price rebounds or we will use it as feed for the beneficiation plant in 

future. 

HiTec is in the process of negotiating a sale agreement for the first 30,000 tonne 

parcel of manganese, most likely to a Chinese trading house. 

Board changes  

Victor Strong stood down as executive chairman to allow the appointment of Dr Ian 

Burston. 

Vic was the instigator of Auvex Resources and was the driving force behind the 

Auvex/HiTec JV. 

Vic remains on the board in a non executive role and will be responsible for the 

feasibility, design and construction of the beneficiation plant and tailings dams. 
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I would like to take this opportunity to thank Vic for his contributions that has taken 

Auvex from a dream to its current status. 

It is still the Boards’ intention to take Auvex to a publicly listed company; however we 

will only do this when the market conditions are right so as to retain value for our 

shareholders. 

We believe we have retained our shareholders value where other listed companies 

of similar size and structure have had falls in the regions of 30 to 70%. 

(Questions invited from the meeting attendees) 

Outcomes of the shareholders meeting 22 January 200 9 

There was a strong turn out of shareholders at the meeting with a variety of 

questions asked. 

All motions as tabled were voted on and all were accepted. 

One question was when the company intended to list. As stated in the MD’s address 

it is still our intention to list when market conditions are right. 

Auvex - Shares 

As an exit strategy for existing shareholders who may wish or need to part with their 

stock, Auvex intends to have a data base of buyers and sellers and we will put 

interested parties in touch with each other. 

Auvex has many calls each week from parties seeking shares in Auvex. 

If you are looking to sell your shares in Auvex please email Michelle Christensen 

(michell.christensen@auvex.com.au) quoting the number of shares you wish to sell 

and the price you wish to get for each share. 

Michelle will reply with a contact if we have one in the range that you wish to sell 

your shares. 

Thank you 

Steve Crabbe 
Managing Director 
Auvex Resources Ltd 
steve.crabbe@auvex.com.au 
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Definition of Terms: 

Benefication The treatment of raw material (such as pulverized ore) to improve physical 
or chemical properties in preparation for further processing. 

Fe Iron 

JORC Joint Ore Reserves Committee 

JV Joint Venture 

Mn Manganese 
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Ant Hill South – Geology and Drill Hole Locations 

 


